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Whether a theoretical system is realistic or not has been a concern in economics, particularly in monetary
theory, over the past century. Following John R. Hicks’ proposal that a realistic monetary theory could be
constructed along an evolutionary path, starting with the workings of a real market, this volume considers
whether we can look to the medieval economy as the point of departure.

Drawing upon the work of Aristotle, scholastic economists, Adam Smith, Karl Marx, William Stanley
Jevons, Léon Walras and many modern monetary theorists, this intriguing book provides a critical analysis
of some basic theories of monetary analysis. Concentrating primarily on certain fundamental building blocks
it covers:

the theory and mathematical properties of barter and monetary relations ●

the distinction between barter and monetary relations and money and non-money commodities ●

the concept of exchange as an equation, and the notion of the exchange relation as a relation of equality.●

This groundbreaking study dispels some of the old myths and conjectures concerning money and exchange
and opens up the way for the development of new approaches, both realistic and evolutionary, of interest to
researchers and students of the history of monetary theory and economic thought.
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From reader reviews:

Inge Reader:

The book Money and Exchange: Folktales and Reality (Routledge Studies in the History of Economics)
make you feel enjoy for your spare time. You should use to make your capable a lot more increase. Book can
being your best friend when you getting strain or having big problem together with your subject. If you can
make reading through a book Money and Exchange: Folktales and Reality (Routledge Studies in the History
of Economics) to be your habit, you can get a lot more advantages, like add your capable, increase your
knowledge about a number of or all subjects. You could know everything if you like start and read a e-book
Money and Exchange: Folktales and Reality (Routledge Studies in the History of Economics). Kinds of book
are a lot of. It means that, science reserve or encyclopedia or others. So , how do you think about this
publication?

Steven Ward:

Is it a person who having spare time and then spend it whole day by watching television programs or just
telling lies on the bed? Do you need something totally new? This Money and Exchange: Folktales and
Reality (Routledge Studies in the History of Economics) can be the reply, oh how comes? The new book you
know. You are thus out of date, spending your extra time by reading in this new era is common not a geek
activity. So what these publications have than the others?

Patrick Bergeron:

As we know that book is essential thing to add our knowledge for everything. By a book we can know
everything you want. A book is a pair of written, printed, illustrated or maybe blank sheet. Every year ended
up being exactly added. This publication Money and Exchange: Folktales and Reality (Routledge Studies in
the History of Economics) was filled with regards to science. Spend your free time to add your knowledge
about your scientific research competence. Some people has several feel when they reading the book. If you
know how big benefit of a book, you can feel enjoy to read a e-book. In the modern era like currently, many
ways to get book that you wanted.

Denise Kerrigan:

Guide is one of source of know-how. We can add our know-how from it. Not only for students but
additionally native or citizen want book to know the update information of year to year. As we know those
textbooks have many advantages. Beside all of us add our knowledge, could also bring us to around the
world. By book Money and Exchange: Folktales and Reality (Routledge Studies in the History of
Economics) we can have more advantage. Don't that you be creative people? To become creative person
must choose to read a book. Just choose the best book that ideal with your aim. Don't possibly be doubt to
change your life with that book Money and Exchange: Folktales and Reality (Routledge Studies in the
History of Economics). You can more desirable than now.
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