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Bachelor Thesis from the year 2015 in the subject Business economics - Investment and Finance, grade: 1,5,
EBS European Business School gGmbH, language: English, abstract: The text contains a 'Comparative
Analysis of Internal and External Credit Ratings'. It compares and explains both concept, and concludes what
impact both have on the Mid-Market Companies in Germany. In 2012, mid-market companies (KMU) based
in Germany generated revenues of 2,149.0 billion Euros. They are responsible for 35,3% of all revenues
generated in Germany. These mid-market companies employed 15.97 million people, a workforce of 59,6%
of all employees in Germany (IFM Bonn, 2014). Clearly, mid-market companies are elementary for the
German economy. To continue to be a primary motor of the economy, they need sufficient funding.
Nevertheless, financing for mid-market companies in Germany will become more difficult. Standard &
Poor's Ratings Services (2015, pp. 2-3) estimated that European mid-market companies are going to have
difficulties to meet their financing needs, as banks reduce their lending to the mid-market sector as
consequence of stricter regulations. Especially, smaller mid-market companies face problems to access credit
loans (Standard & Poor's Financial Services LLC, 2014, p. 3). The reason for these difficulties is the
implementation of Basel III. Financial institutions have to deleverage their business during the next years
(Zainzinger, 2013). The problem is that mid-market companies traditionally relied on bank funding.
Especially German mid-market companies relied on credit loans from financial institutions (Huber &
Simmert, 2007, p. 167-196). The new regulations for deleveraging create a "scarcity of finance for European
companies"; it will generate an acute financing problem for mid-market companies (Dimitrijevic & Wade,
2014, pp. 1-2). In 2013, the German mid-market financing gap already amounted to 38,9 billion Euros (KfW,
2014, p. 7). Therefore, these companies have to
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From reader reviews:

Lydia Sanders:

Why don't make it to become your habit? Right now, try to ready your time to do the important act, like
looking for your favorite reserve and reading a publication. Beside you can solve your problem; you can add
your knowledge by the guide entitled A Comparative Analysis of Internal and External Credit Ratings. Try
to make book A Comparative Analysis of Internal and External Credit Ratings as your close friend. It means
that it can for being your friend when you experience alone and beside regarding course make you smarter
than ever before. Yeah, it is very fortuned in your case. The book makes you far more confidence because
you can know anything by the book. So , let me make new experience and knowledge with this book.

Janie Ross:

Now a day folks who Living in the era exactly where everything reachable by match the internet and the
resources inside can be true or not involve people to be aware of each info they get. How many people to be
smart in having any information nowadays? Of course the solution is reading a book. Studying a book can
help men and women out of this uncertainty Information particularly this A Comparative Analysis of Internal
and External Credit Ratings book because this book offers you rich information and knowledge. Of course
the knowledge in this book hundred percent guarantees there is no doubt in it as you know.

Deborah Tate:

Do you like reading a book? Confuse to looking for your best book? Or your book seemed to be rare? Why
so many issue for the book? But almost any people feel that they enjoy regarding reading. Some people likes
reading through, not only science book but additionally novel and A Comparative Analysis of Internal and
External Credit Ratings or maybe others sources were given understanding for you. After you know how the
fantastic a book, you feel want to read more and more. Science e-book was created for teacher as well as
students especially. Those ebooks are helping them to bring their knowledge. In various other case, beside
science guide, any other book likes A Comparative Analysis of Internal and External Credit Ratings to make
your spare time considerably more colorful. Many types of book like here.

John Richey:

A lot of e-book has printed but it is unique. You can get it by net on social media. You can choose the most
effective book for you, science, comedy, novel, or whatever by means of searching from it. It is identified as
of book A Comparative Analysis of Internal and External Credit Ratings. You'll be able to your knowledge
by it. Without leaving the printed book, it could possibly add your knowledge and make a person happier to
read. It is most essential that, you must aware about publication. It can bring you from one place to other
place.
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